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24 June 2022 

The Nifty finished off the week on a bullish note. The Bank Nifty recovering from the previous established top is a positive 

development. Further, thorough technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader 

trading range for the coming week is expected to be 15200-16200. 

 

It kick-started on an extremely bearish note and continued trading volatile throughout the week towards ending with a 

bullish candle. However, short-term pivotal resistance placed 15800 needs to be broken out on the higher side for a full 

length upswing towards 16200 levels. Failing to breakout 15800 may again lead to a short-term decline towards 15400 levels. 

Chart pattern suggesting, weakness is likely to persist as long as it trades below 15800 levels. Hence, we don’t rule out the 

possibility of Nifty getting into range of 15400-15800 immediately. Breaking out 15800 decisively may take the Index towards 

16200 levels. 

 

On the daily chart, the Nifty ended 0.92% up at 15699.25. It opened on a positive note and continued trading in green 

throughout the session towards ending with a spinning-top candle. Spinning-top candle implying continuation of range-

bound oscillation. Hence, breaking out pivotal resistance placed around 15800 in single attempt may not be possible. The 

Nifty getting into trading range of 15400-15800 in the first half of the week is 

most likely. Next support below 15400 is placed around 15200. Breaking out 

the resistance placed around Nifty 15800 is the challenge. 

 

Nifty patterns on multiple time frames show: it ended the week on a bullish 

note. Hence, in case of retracement, it may again find long term buyers on 

dips. Broader chart pattern suggesting, the Nifty may find longer-term bulls in 

the price range of 15400-15200 levels. 
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Market in Retrospect 

India's stock benchmarks snapped a two-week losing streak and logged best week in over a month since the week 

ended May 20, aided by auto, information technology, banking, fmcg stocks. 

Nifty Index higher by 0.92% to 15,294, and also higher by 2.65% over the week. The broader markets represented 

by the NIFTY 500 Index ended 2.52% higher, ending at 13,323. During the week, Nifty Auto was the top gainer, 

gaining by 6.95%, followed by Nifty Consumption was ended by 5.23% higher. Nifty Metal was the only loser, 

losing by 2.71% over the week. 

Hero Motocorp was the top gainer, gaining by 11.86%, followed by Eicher Motors and HUL losing by 10.48% & 

9.17% respectively. Tata Steel was the top loser, losing by 5.94%, followed by UPL and Reliance Industries losing 

by 3.65% & 3.47% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 4658.85  7012.62  2353.77  11,511.77 56,044.98 

DII 5651.60 3438.16  2213.44  11,670.62 48,080.58 

FII Derivatives Flow (In Crore)  24-06-2022 

Institutional Flow (In Crore)  24-06-2022 

Instrument Purchase Sale Net 

Index Future 2743.68 2076.09 667.59 

Index Option 378674.40 379692.52 1018.12 

Stock Future 18370.72 16961.92 1408.8 

Stock Option 9569.12 9614.08 44.96 

Market Turnover (In Crore) 24-06-2022 

Name Last Previous 

NSE Cash 40356.21  42435.38  

NSE F&O 5154713.64  26990566.00  

BSE Cash 2,346.96  2,392.34  

BSE F&O 94.23  9.22 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hero Motocorp 11.86 1354569.00 840907.20 3.21 

Eicher Motors 10.48 1078547.00 868742.00 2.09 

HUL 2.28 9.17 1930048.00 2041501.00 

Maruti Suzuki India 1.11 8.78 1156788.00 1157843.00 

M&M 4.32 7.46 7273273.00 5047283.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Coal India 0.34 3.34 8171322.00 12384250.00 

Hindalco Industries 1.48 3.42 11621311.00 18478830.00 

Reliance Industries 1.42 3.47 6571866.00 7227786.00 

UPL 1.21 3.65 1901670.00 2897138.00 

Tata Steel 1.37 5.94 8543381.00 12141550.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2549.05 0.46 2.55 4.90 16.19 15.41 16.68 14.89 2.57 2.49 

ACWI 596.99 0.43 2.13 4.59 15.78 16.93 15.70 14.38 2.35 2.32 

Asia Pacific 157.33 0.60 0.34 3.64 12.92 24.08 11.78 12.41 1.31 1.40 

EM 995.34 0.18 0.93 2.13 12.46 27.21 10.77 11.25 1.41 1.53 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 30677.36 0.64 0.03 3.92 11.61 10.29 16.53 16.01 4.15 3.89 

NASDAQ 11232.19 1.62 1.20 0.29 20.85 21.83 37.54 23.76 4.47 4.67 

S&P500 3795.73 0.95 0.15 3.70 16.03 11.03 19.01 16.64 3.77 3.52 

CBOE VIX 28.76 1.00 12.72 2.34 32.72 80.09 NA NA NA NA 

FTSE100 7128.12 1.53 1.59 4.76 4.54 0.26 16.39 9.84 1.72 1.57 

CAC40 6008.64 2.13 2.14 3.91 8.35 9.39 13.55 10.56 1.58 1.49 

DAX 13039.35 0.98 0.66 6.32 8.65 16.36 11.62 10.73 1.45 1.40 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26491.97 1.23 2.04 1.08 5.89 8.86 18.84 14.84 1.65 1.55 

Hang Seng 21719.06 2.09 3.06 4.94 1.47 25.84 8.01 11.20 0.88 1.15 

STI 3111.65 0.61 0.44 3.68 8.85 0.32 13.21 12.44 1.07 1.04 

Taiwan  15303.32 0.84 2.16 5.92 13.43 12.57 11.12 10.53 1.88 1.92 

KOSPI 2366.60 2.26 3.05 10.29 13.31 28.35 10.15 9.62 0.90 0.91 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 98080.34 1.45 4.60 11.30 17.62 24.27 5.30 5.74 1.46 1.25 

Russian 1408.19 0.58 7.05 10.56 65.16 15.42 5.36 4.52 1.03 0.87 

SHANGHAI Com 3349.75 0.89 0.99 7.01 4.28 7.15 13.61 11.52 1.49 1.35 

SENSEX 52727.98 0.88 2.66 3.93 8.08 0.37 21.33 18.94 3.05 2.86 

NIFTY 15699.25 0.92 2.65 3.99 8.48 1.02 20.34 17.83 2.95 2.74 

NSE VIX 20.55 1.58 9.70 19.84 14.12 36.12 _ _ _ _ 

Asian indices Nikkei225, Hang Seng and STI 
was ended at 2.04%, 3.06% & 0.44% higher. 
Taiwan and KOSPI was ended at 2.16% & 
3.05% lower so far in this week. 

Indian Index Nifty and Sensex ended by 
2.65% & 2.66% higher. NSE VIX was ended by 
9.70% lower so far in this week. 

Among BRIC indices Brazil index was ended 
4.60% lower. Russian and Shanghai index 
was ended 7.05% & 0.99% higher.   

Among MSCI indices, World & Asia Pacific 
index was ended by 2.55% & 0.34% higher 
respectively so far in this week. 

Among US European indices CBOE VIX and 
DAX was ended 12.72% & 0.66% lower. Dow 
Jones, NASDAQ, S&P500, FTSE100, and CAC 
40 was ended 0.03%, 1.20%, 0.15%, 1.59% & 
2.14% lower respectively so far in this week. 

Among Currencies USD, and EUR index ended 0.75% & 0.24% higher. 
GBP, BRL, JPY, and INR index ended 0.42%, 1.25%, 0.08% & 0.34% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.76% & 3.71% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.18 1.40 7.64 45.02 129.06 1533.32 

MIBOR 0.19 8.14 8.14 48.76 62.27 65.43 

INCALL 4.50 7.22 5.88 13.92 28.57 38.46 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  228.80 0.09 1.29 6.94 3.58 41.15 

Cotton 101.54 0.46 14.84 17.97 7.06 28.43 

Sugar 18.22 0.76 2.41 8.49 5.35 15.98 

Wheat 970.25 2.21 11.03 16.59 7.53 46.34 

Soybean 1421.75 0.44 7.87 6.31 4.77 16.97 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 104.41 0.02 0.75 2.50 5.69 13.72 

EUR 1.05 0.01 0.24 1.97 4.30 11.80 

GBP 0.81 0.10 0.42 2.12 7.45 13.45 

BRL 5.22 0.41 1.25 7.65 7.51 5.83 

JPY 135.13 0.13 0.08 6.14 9.46 17.95 

INR 78.34 0.04 0.34 0.96 2.52 5.33 

CNY 6.70 0.03 0.29 0.65 4.92 3.36 

KRW 1298.40 0.24 0.83 2.47 6.13 12.60 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 105.98 1.64 9.87 3.45 5.66 44.58 

Natural Gas 6.33 1.47 15.18 28.35 14.32 117.78 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1825.35 0.14 0.76 2.20 6.76 2.83 

Silver($/Oz) 20.87 0.41 3.71 5.64 18.27 19.57 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8409.00 4.15 7.33 11.93 19.44 11.32 

Aluminium 2477.50 0.08 1.08 16.19 32.18 1.56 

Zinc 3491.50 1.27 2.40 7.78 14.84 20.69 

Lead 1947.50 3.61 7.31 11.15 17.83 11.15 

Nickel 24038.00 1.68 4.83 13.32 25.76 33.07 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1400.00 0.00 7.28 7.28 27.27   

LDPE 1600.00 0.62 6.43 10.11 15.11   

Injection Grade  1350.00 1.50 6.90 13.46 10.66   

General purpose 1370.00 1.48 6.80 13.29 10.48   

Polystyrene HIPS 1900.00 2.70 1.55 4.04 3.83   

Polystyrene GPPS 1780.00 3.49 1.66 4.30 10.56   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2354.00 0.21 8.69 27.64 8.30 25.86 

BWIRON 168.69 0.93 3.86 12.51 21.62 20.46 

SG Dubai HY 39.42 3.87 8.68 65.49 150.60 8112.50 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.12 1.03 3.31 13.39 31.50 109.06 

UK 2.36 2.03 5.40 25.23 43.56 218.89 

Brazil  6.27 1.20 2.56 9.10 19.82 69.37 

Japan 0.23 2.54 0.88 2.95 0.00 310.71 

Aus  3.72 3.48 9.95 12.09 34.41 137.64 

India 7.44 0.34 1.33 1.18 8.93 23.82 

Among Base Metals Copper, Aluminium, Zinc, led and Nickel 
was ended by 7.33%, 1.08%, 2.40%, 7.31% & 4.83% lower so 
far in this week.   

Among energy Crude and NG was ended by 9.87% & 15.18% 
lower so far in this week. 
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LIC Housing Finance hikes lending rate by 60 bps 

LIC Housing Finance has raised its prime lending rate (LHPLR) by 60 basis points. With this increase, the 

new interest rates, effective from June 20, on home loans will now start from 7.50 per cent. The prime 

lending rate is the benchmark rate to which the housing finance company's interest rates on loans are 

linked. Following a 50 basis points increase in repo rate to 4.90 per cent by the Reserve Bank of India (RBI) 

earlier this month, a majority of lenders, including State Bank of India and Indian Overseas Bank, have 

raised their interest rate. HDFC Ltd also hiked its Retail Prime Lending Rate (RPLR) for housing loans by 50 

basis points, with effect from June 10, 2022. 

Vodafone Idea board to consider Rs 500-cr fundraising on Wednesday 

Vodafone Idea (Vi) will meet on Wednesday to consider a Rs 500-crore fund infusion plan from Vodafone 

Group Plc. The infusion, the second in two months, comes ahead of the 5G spectrum auction that will see 

Indian telecom companies battle for airwaves in multiple bands. In a stock exchange notification, Vi said 

the board will meet on Wednesday to consider the proposal for raising funds aggregating up to Rs 500 

crore via equity shares or convertible warrants on a preferential basis to Vodafone group entities. In 

March, Vi approved a Rs 4,500-crore fund raise with two promoters pitching in with capital. While 

Vodafone Group has invested around Rs 3,375 crore, the Aditya Birla group put in Rs 1,125 crore. 

However, the company has so far been unable to raise funds from any external investor. In a recent 

interaction with Business Standard, the company’s Chief Executive Officer Ravinder Takkar said the firm is 

looking to grow its 4G network and improve capacity with fund infusion. The bulk of the capex 

requirements in the next three to four years will be in these two buckets and will also include investments 

in 5G. 

Shriram Group receives RBI nod for merger of financial services business 

The Shriram Group has secured RBI approval for the merger of Shriram City Union Finance and Shriram 

Capital Ltd with Shriram Transport Finance Company in a consolidation set to create the largest retail 

finance NBFC in the country. In a note to the exchanges late on Wednesday, Shriram said RBI issued its No 

Objection to the scheme of amalgamation through a letter dated June 15. In December last year, the 

boards of various group companies met to approve the merger of SCL and SCUF with STFC. The RBI green 

signal counts among a raft of necessary approvals -- the scheme has to secure nods from the IRDA and 

other regulators to sail through. The combined financial service entity, Shriram Finance Ltd, would benefit 

from the multiplier effect of the unification of numerous market channels, and leverage data analytics to 

serve customers - counting over 2 crore by end-December 2021 - better. 

 

Domestic News 
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Global crude oil prices decline on fears of recession, weak demand outlook 

International crude oil prices have come off their recent highs and declined on fears of the possibility of a 

recession in the global economy following aggressive monetary policy tightening by central banks and the 

likelihood of weak demand outlook for the commodity. Ongoing Covid-led lockdown in parts of China too 

led to a decline in the prices. Also, international crude oil prices declined amid recession fears followed by 

aggressive monetary policy tightening by central banks. Also, the Organization of the Petroleum Exporting 

Countries (OPEC) and its allies have agreed to ramp up output by nearly 648,000 barrels a day in July and 

August, nearly two-thirds more than previously planned rises of about 432,000 barrels a day. 

Siemens inks pact with MG Motor India  

MG Motor India has partnered with Siemens to leverage cutting-edge digital technologies to increase 

productivity, save energy and cost and reduce emissions in its operations. Under the partnership, the two 

firms will collaborate to develop innovative digital solutions to conserve energy and build a sustainable 

future. MG will use Siemens' MindSphere and Plant Simulation software as a closed-loop digital twin. 

These can connect plant assets and processes and provide insights into more streamlined paint processes, 

resulting in a 15% increase in the future pre-treatment and electro-coating paint process. 

Mutual funds can resume investing in international stocks: Sebi 

Capital markets regulator Sebi has permitted mutual funds to again invest in foreign stocks within the 

aggregate mandated limit of USD 7 billion for the industry. This came in the wake of a major correction in 

global markets that brought down the valuation of international stocks. In January, Sebi had asked mutual 

fund houses to stop taking fresh subscriptions in schemes investing in overseas stocks. The directive to 

stop subscription was mainly on account of the mutual fund industry crossing the mandated limit of USD 7 

billion for overseas investments. The recent meltdown in global stocks reduced the cumulative value of 

investments made by all the mutual fund houses together. Also, the regulator has asked Association of 

Mutual Funds in India (Amfi) to ensure that the total utilisation of the overseas limit by each AMC or 

mutual fund remains capped at the February level. The regulator's approval came after Amfi made a 

request to Sebi for reviewing investment in overseas securities by mutual funds. 

Auto ancillaries' revenues likely to grow 8-10% in 2022-23: ICRA  

The rating agency ICRA in its latest report has said that auto ancillaries' revenues are expected to grow 8-

10% in 2022-23, supported by stable demand as well as the expected easing of supply-chain related issues 

in H2 FY2023. It said at the same time, the sector's coverage metrics is also likely to remain comfortable in 

2022-23, benefitting from healthy accruals and relatively low incremental debt funding requirements. 

According to the report, in last fiscal year, 31 auto component companies with cumulative revenues of 

over Rs 1,75,000 crore had registered a 23% YoY growth in revenues, driven by domestic original 

equipment manufacturers (OEMs), replacement, export volumes and pass-through of commodity prices. It 

said though the growth came on a relatively low base of FY21, the actual revenue expansion was better 

than Icra's estimates, partly on account of better-than-expected exports and increase in realisations to 

pass on the impact of higher commodity inflation and freight costs. 

Domestic News 
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Greenlam Industries enters into Asset Purchase agreement with Bloom Dekor 

Greenlam Industries has entered into an Asset Purchase agreement with Bloom Dekor for the purchase of 

latter's laminate manufacturing facility situated at Gujarat comprising of land admeasuring around 31,500 

sqm (out of which around 9200 sqm is constructed area) along with machineries & equipment with 

production capacity of around 3.4 million laminate sheets per annum. The investment of Rs 36 crore 

(excluding duties and taxes) required for the acquisition and additional capex of Rs 15 crore around will be 

required to operationalize and upgrade the manufacturing facility. 

Tata Power installs 150 clean energy-powered EV charging stations across Mumbai  

Tata Power has installed 150 green energy-powered EV stations across residential societies, malls, 

commercial complex and petrol pumps in Mumbai. These chargers are powered by renewable/clean 

energy sources like wind, solar, and hydropower. The initiative is in line with Tata Power’s ‘Do Green ‘ 

mission to encourage its customers to embrace green and clean energy solutions in their day-to-day life. 

Tata Power has also collaborated with the National Real Estate Development Council (NAREDCO), 

Maharashtra to install up to 5,000 EV charging points across Maharashtra. 

Operating profit growth of listed private companies decelerates across broad sectors in Q4FY22: RBI data  

With rise in expenditure, the Reserve Bank of India (RBI) in its latest data has showed that operating profit 

growth of listed private companies decelerated across broad sectors in the January-March quarter of 2021-

22 (Q4FY22). Operating profit of manufacturing companies decelerated sharply to 7% in the fourth quarter 

of last fiscal as against 70% in the corresponding quarter of the preceding fiscal. The RBI has released its 

data on the performance of the private corporate sector during the fourth quarter (Q4) of 2021-22 drawn 

from abridged quarterly financial results of 2,758 listed Non-Government Non-Financial (NGNF) 

companies. 

The report said in case of companies in services sector (non-IT), the growth in operating profit slowed to 

6.1% in Q4FY22 compared to 62.5% in the year-ago period. The operating profit in case of IT firm slowed to 

5.9% from 19.7%. The data further said sales of 2,758 listed private non-financial companies recorded a 

healthy growth of 22.3% YoY in Q4FY22, compared to 22.8% in the comparable quarter of previous year. It 

said ‘aggregate sales of 1,709 listed private manufacturing companies registered a steady growth (YoY) of 

24.6% in Q4FY22, driven by high sales growth in petroleum, non-ferrous metals, iron and steel, chemicals 

and textiles industries’. 

Information Technology (IT) companies continued their move on growth trajectory with 20.7 % growth in 

sales during Q4FY22. Sales of non-IT services companies expanded by 20.9% YoY in January-March period 

2021-22, led by steady growth in transport, trade, telecom, hotel and restaurant sectors. Despite rising 

expenditures, manufacturing companies maintained their operating and net profit margins in Q4FY22 as 

compared to previous quarter. The RBI said net profit margin remained stable for IT companies, while for 

non-IT services companies it remained in negative terrain due to losses recorded by telecom and transport 

companies. 

Domestic News 
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Astral acquires 51% stake in Gem Paints by subscribing to OCDs of Rs 194 crore  

Astral has acquired 51% stake in Gem Paints, by subscribing to Optionally Convertible Debentures (OCDs) 

of Rs 194 crore issued and allotted by Gem Paints. Further, the Company has appointed majority directors 

on the Board of Gem Paints and Esha Paints and control is established in terms of the aforesaid Debenture 

Subscription Agreement. Accordingly, Gem Paints and Esha Paints have become subsidiary and step down 

subsidiary of the Company respectively in terms the applicable provisions of the Companies Act 2013.  

Metro rail projects to provide business opportunities worth Rs 80,000 crore for construction firms: ICRA  

Credit Rating Agency ICRA in its latest report has said that the domestic metro rail projects will offer Rs 

80,000 crore business opportunities for construction firms over the next five years. It said in India, 15 cities 

have operational metro networks of about 746 km (many of which are undertaking expansion), and 

another seven cities have under-implementation metro projects of about 640 km. 

Monthly installment scheme can help discoms save quarter of their additional payouts to gencos: Crisil  

Crisil Ratings in its latest report has said that new equated monthly instalment scheme introduced by 

power ministry can help electricity distribution companies (discoms) save a quarter of their additional 

payouts and clear around Rs 20,000 crore payments to generation firms (gencos) this fiscal (FY23). It noted 

that under this scheme, overdues, including past Late Payment Surcharge (LPS) as on the cut-off date of 

June 3, 2022, will be converted into Equated Monthly Instalments (EMIs) that discoms have to pay over 12 

to 48 months, based on different slabs.’  

Okinawa Autotech to invest Rs 500 crores to set up manufacturing plant in Rajasthan 

Electric two-wheeler maker Okinawa Autotech will invest Rs 500 crore to set up a new manufacturing plant 

at Karoli in Rajasthan. Spread across 30 acres of land, the factory will have an annual production capacity 

of 10 lakh units and will be fully operational from October 2023. The plant will employ more than 5,000 

people. This will be the third plant of the company apart from the two manufacturing facilities at Alwar in 

Rajasthan. 

Valeo, Atul Auto arm & Honda join hands for three-wheelers electrification in India 

France-based global automotive supplier Valeo, electric three-wheeler manufacturer Atul Greentech and 

swappable battery service provider Honda Honda Powerpack Energy have signed a memorandum of 

understanding (MoU) for electrification of three-wheelers. This MoU facilities Valeo providing the electric 

powertrains and powertrain control unit for Atul's electric three-wheelers to work with Honda’s swappable 

battery solution. Valeo will provide its 48V integrated compact electric powertrain system along with the 

Powertrain Control Unit for Atul's upcoming cargo and passenger three-wheeler that is to be launched in 

India soon. In addition, Valeo’s engineers will provide the technology integration support to help Atul go to 

market quickly with Honda’s swappable battery, the company said in a press release. 

Domestic News 
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Tata Play partners Google to foray into home security solutions 

Content distribution platform Tata Play, earlier called Tata Sky, has announced its foray into home security 

solutions with the launch of Tata Play Secure and Tata Play Secure+. The company has partnered with tech 

major Google to bring Google Nest security camera to its subscribers.  With the partnership, Tata Play is 

bringing the battery-powered device Nest Cam with Nest Aware Secure+ subscription service. There will be 

two monthly l tariff plans-- one basic Nest Aware and Nest Aware Premium -- for Rs 3,000 and Rs 5,000, 

respectively. Initially, Tata Play subscribers in a little over 10 cities including Mumbai + Navi Mumbai, 

Thane, Pune, Hyderabad, Chennai, Bengaluru, Kolkata, Delhi + NCR, Lucknow, and Jaipur.  The Nest Cam is 

all weather-proof and can be placed both indoors and outdoors. It can store three hours of video history. 

With the mobile app, users can view the live feed from anywhere anytime. 

Edible oil prices ease; Big brands chop MRP by Rs 10-15/litre 

Edible oil prices have begun to decrease in the retail market as a result of softening of international rates 

and the government's timely intervention. According to government statistics, since the beginning of this 

month, the average retail prices of packaged edible oils have decreased marginally nationwide, with the 

exception of groundnut oil, which are ranging between Rs 150 and 190 per kg. As per a senior official in the 

food ministry, major edible oil brands have gradually lowered MRP, most recently by Rs 10-15 per litre. The 

Department of Consumer Affairs' statistics shows that on June 21 the average retail price for groundnut oil 

(packed) was Rs 188.14 per kg, up from Rs 186.43 on June 1. From Rs 183.68 per kg on June 1 to Rs 180.85 

on June 21, mustard oil prices have slightly decreased. The cost of vanaspati is fixed at Rs 165 per kg. While 

soybean oil costs little less now, at Rs 167.67 per kg, down from Rs 169.65; sunflower oil costs slightly less, 

at Rs 189.99 per kg, down from Rs 193 per kg. Palm oil prices dropped from Rs 156.4 per kg on June 1 to Rs 

152.52 per kg on June 21. 

ITC to sell Rs 1,990 crore of raw tobacco to British American Tobacco 

ITC Ltd which has been exporting unmanufactured or raw tobacco to British American Tobacco (BAT), said 

it could supply ship it for a value of almost ₹1990 crore in 2022-23, as per the company's shareholder 

notice for the upcoming annual general meeting (AGM).  The conglomerate is also revising the salary of 

chairman and managing director Sanjiv Puri and two executive directors, Nakul Anand and B Sumant, from 

October to make the remuneration "market competitive, performance driven and long term oriented, 

while recognizing the enduring impact of leadership on business performance and the need to reward 

talent," it said in the notice. 

Century Plyboards makes further investments of Rs 20.95 crore in Century Panels  

Century Plyboards (India) has made further investments to the extent of Rs 20.95 crore in its wholly owned 

subsidiary company, Century Panels (CPL), by way of subscription to 2,09,50,000 fully paid up equity shares 

of face value Rs 10 each through Rights issue. The company has made investments to meet the capex and 

working capital requirements of CPL for its ongoing project.  

Domestic News 
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India reports 13.5% rise in engineering exports at $9.79 billion in May 2022 

India reported engineering exports at $9.79 billion in May 2022, recording a growth of 13.5% over the 

$8.62 billion reported in the same month a year ago, while the country saw its cumulative engineering 

exports growing by 16.84% at $19.39billion ($16.6 billion) during April-May 2022 period. Though exports to 

China declined by 52% to $217.4 million in May, down from $451.7 million in the same month a year ago, 

India saw its engineering exports to the United States surging 63.2% at $1.81 billion in May, up from $1.11 

billion a year ago. 

Germany, Singapore, the UK, Italy, and Thailand were among the countries that recorded positive growth 

in the import of engineering goods from India during May. The top 25 countries contributed nearly 75% of 

total engineering exports from India. North America and the European Union were the regions that 

reported maximum growth in exports from India in both monthly and cumulative terms, according to the 

data released by the Engineering Exports Promotion Council (EEPC) of India on June 23. 

India witness CAD of 1.2% of GDP in FY22 due to wider trade deficit: RBI  

The Reserve Bank of India (RBI) in its latest report has showed that India witnessed a current account 

deficit (CAD) of 1.2 per cent of Gross Domestic Product (GDP) in fiscal year 2021-22 (FY22) against a surplus 

of 0.9 per cent in FY2020-21 due to a wider trade deficit. Current account deficit occurs when the value of 

goods and services imported and other payments exceeds the value of export of goods and services and 

other receipts by a country in a particular period. The central bank said the trade deficit widened to $189.5 

billion in FY22 from $102.2 billion a year ago, which resulted in slippage in the number which is considered 

a key representation of a country's external strength. The Balance of Payments data suggested that goods 

imports stood at $618.6 billion in FY22 as against $398.5 billion in the year-ago period, leading to the 

widening of the trade deficit. Besides, for the January-March 2022 quarter (Q4FY22), the CAD narrowed on 

a sequential basis to $13.4 billion or 1.5 per cent of GDP against $22.2 billion or 2.6 per cent of GDP in the 

December 2021 quarter. 

DoT issues new order to enable telcos to reduce spectrum usage charges on buying radiowaves 

The Department of Telecom (DoT) has issued a new order that will enable telecommunication operator 

(telcos) to reduce spectrum usage charges proportionately on buying fresh radiowaves in the upcoming 5G 

auction. The DoT, in the order dated June 21, has removed spectrum usage charge (SUC) from the 

radiowaves that will be bought in the auction scheduled to start from July 26. The government will, next 

month, auction about Rs 4.3 lakh crore worth of airwaves capable of offering fifth-generation or 5G 

telecom services including ultra-high-speed internet. The DoT collects SUC from a company based on a 

weighted average method, where charges applicable for each auction and spectrum acquired is taken into 

account and the sum is divided by the total spectrum acquired by it in various auctions. The order notifies a 

new formula which makes the SUC rate nil for the upcoming auction. Till the previous auction, telecom 

operators were required to pay SUC based on 3 per cent of the amount at which they purchased the 

spectrum. The Cabinet in September 2021 had approved removal of SUC from future auctions. 

Domestic News 
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Stocks Rise, Treasuries Trim Jump; Yen Advances 

The technology sector spurred a climb in stocks Friday and bonds held the bulk of a recent rally as 

investors evaluated economic threats and scaled back expectations for inflation and interest-rate hikes. 

An Asian equity index rose for a second day, aided by Chinese tech shares, S&P 500 futures turned higher 

and European contracts were up. US shares closed near session highs Thursday, adding more than 3% in 

three days. Australian debt rose while Treasuries trimmed an advance. The policy-sensitive US two-year 

yield is on course for one of its biggest weekly drops since March 2020. The dollar steadied and the yen 

strengthened. Oil held at around $104 a barrel. A gauge of commodities has retreated to its lowest level 

since February in a sign of economic angst. 

Texas Power Grid Sets Another Demand Record as Heat Bakes State 

Electricity use in Texas climbed to yet another record high Thursday afternoon as a heat wave sears the 

region. Demand on the state’s grid hit an hourly average of 76.6 gigawatts at around 5 p.m. local time as 

the temperature in Dallas rose to 101 degrees Fahrenheit (38 Celsius), according to the Electric Reliability 

Council of Texas, which runs the system. Texas has repeatedly set new power demand records this month 

as residents and businesses crank up air conditioners to cope with heat. The grid operator said the system 

was functioning normally, and there were ample power supplies to meet demand. 

Crude Oil Wilts as Global Recession Concerns Batter Commodities 

Oil headed for its first back-to-back weekly loss since early April as fears of a demand-sapping global 

recession and tighter US monetary policy ripped through commodity markets. West Texas Intermediate 

traded above $104 a barrel after diving almost 6% over the previous two sessions. The US benchmark has 

shed more than 4% this week, putting prices on course for their first monthly drop since November. Oil’s 

rally went into reverse earlier this month on escalating concern over a global slowdown as central banks 

including the Federal Reserve boosted interest rates to quell raging inflation. Prices have sunk despite 

signs that energy markets remain tight in the near term as the war in Ukraine drags on and supply risks 

persist. 

Taiwanese electronics giant Foxconn looks at manufacturing EVs in India 

Taiwanese electronics giant Foxconn is looking at making electric vehicles in India, part of a larger 

diversification plan to expand its Asian manufacturing supply chain beyond China, according to people 

aware of developments at the contract phone maker for Apple. Foxtron—the company’s EV venture—

may consider manufacturing in India in addition to other locations in South East Asia such as Vietnam and 

Indonesia, they said. At present, in addition to an exclusive facility — outside Chennai — manufacturing 

Apple’s phones, Bharat FIH, formerly known as Rising Stars Mobile India, a Foxconn Technology Group 

Company operates another unit nearby, which manufactures phones for Chinese brands including Xiaomi. 

Global News 
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Shipping Costs Soar as Russian Fallout Upends Global Fuel Flows 

The dislocation of global fuel markets after Russia’s invasion of Ukraine has boosted the cost of shipping 

products such as diesel by sea. Rates to haul fuels such as gasoline and diesel, known in the industry as 

clean tanker freight, have more than doubled this year to the highest since April 2020, according to Baltic 

Exchange data. On one key route in Asia, ship owners are now earning over $49,000 a day transporting 

products from South Korea to the distribution hub of Singapore, compared with $98 a day prior to the 

war. The Russian invasion has exacerbated a tightening of energy markets, upending trade flows and 

forcing buyers to scour the world for alternative fuel supplies. An initial surge in rates for hauling crude 

hasn’t been sustained, partly due to reduced demand from China, leading to some shipowners switching 

part of their fleet to haul fuels rather than oil, according to two tanker charterers. 

China EV Registrations Rise 22.1% M/m in May 

Battery electric vehicle registrations went up to 242,619 in China in May from 198,627 a month 

previously, according to China Automotive Technology and Research Center (CATARC). Battery electric 

autos made up 18.3% of all newly registered vehicles in May, compared with 19.7% the month before 

Registrations of gasoline-electric hybrids and plug-in hybrids increased to 127,899 from 110,390. Hybrids 

made up 9.6% of all new registrations, compared with 10.9% a month previously 

Global News 



 

Weekly Dossier 

 12 

Company Details 

SKF India Ltd Cash dividend of INR14.5 effective 28-06-2022 

Whirlpool of India Ltd Cash dividend of INR5 effective 28-06-2022 

Tata Steel Long Products Ltd Cash dividend of INR12.5 effective 29-06-2022 

Bajaj Auto Ltd Cash dividend of INR140 effective 30-06-2022 

Maharashtra Scooters Ltd Cash dividend of INR80 effective 30-06-2022 

Swaraj Engines Ltd Cash dividend of INR80 effective 30-06-2022 

Larsen & Toubro Infotech Ltd Cash dividend of INR30 effective 30-06-2022 

Bajaj Holdings & Investment Ltd Cash dividend of INR25 effective 30-06-2022 

Bajaj Finance Ltd Cash dividend of INR20 effective 30-06-2022 

Escorts Ltd Cash dividend of INR7 effective 30-06-2022 

Nucleus Software Exports Ltd Cash dividend of INR7 effective 30-06-2022 

Escorts Finance Ltd Cash dividend of INR7 effective 30-06-2022 

Bajaj Finserv Ltd Cash dividend of INR4 effective 30-06-2022 

Tide Water Oil Co India Ltd Cash dividend of INR15 effective 01-07-2022 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 27th June 2022:- China Industrial Profit for May 2022., Japan Leading Economic Index and Coincident 
Index for April 2022., The U.S. Durables Goods Orders for May 2022., The U.S. Pending Home Sales for 
May 2022. 

 28th June 2022:- Japan Retail Sales for May 2022., The U.S. Goods Trade Balance for May 2022. 

 29th June 2022:- Japan Industrial Production for May 2022., Japan Consumer Confidence for June 
2022., The U.S. GDP Growth Rate for Q1 2022., The U.S. MBA Mortgage Applications for June 24, 
2022., Euro Area Consumer Confidence for June 2022. 

 30th June 2022:- Euro Area Unemployment Rate for May 2022., The U.S. Personal Income and 
Personal Spending for May 2022., The U.S. Initial Jobless Claims June 25, 2022., China NBS 
Manufacturing and Non Manufacturing PMI for June 2022., Japan Housing Starts, Construction Orders 
and Unemployment Rate for May 2022., Japan Tankan Large Manufacturing Index for Q2 2022. 

 01st July 2022:- China Caxin Manufacturing PMI for June 2022., Japan Jibun Bank Manufacturing PMI 
for June 2022., The U.S. ISM Manufacturing PMI for June 2022., Euro Are S&P Global Manufacturing 
PMI for June 2022., Euro Area Inflation for June 2022. 

Domestic Weekly Events 

 30th June 2022:- India Infrastructure Output and Government Budget Value for May 2022., India 
External Debt for Q1 2022-23. 

 01st July 2022:- India S&P Global Manufacturing PMI for June 2022., India Foreign Exchange Reserve 
for June 24, 2022., India Balance of Trade for June 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh Mehta Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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